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• 1LHXZH�NOHXUHQ�����
• 6XSHU�]DFKWH�]LWWLQJ�
• $QWLVOLS�UDQG�
• 0LFURYH]HOEHNOHGLQJ�
• (Q�QRJ�YHHO�PHHU�
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9DULDEHO�VWDDQG�]LWWHQ�

:DW�LV�GDW�"""�
�
(LJHQOLMN�ORJLVFK��8UHQODQJ�RQEHZHHJOLMN�]LWWHQ�PDDNW�]LHN��:DQW�ELMQD�LHGHUHHQ�NULMJW�HU�UXJNODFKWHQ�YDQ��
0DDU�HHXZLJ�VWDDQ�LV�RRN�JHHQ�RSORVVLQJ��+HW�LV�YHHO�EHWHU�RP�JHZRRQ�EHZHJLQJ�HQ�DIZLVVHOLQJ�LQ�KHW�
]LWWHQ�WH�EUHQJHQ���
�
'H��ÅPXYPDQ´�KHOW�QDDU�YRUHQ��]RGDW�GH�DIVWDQG�WRW�GH�WDIHO���RQDIKDQNHOLMN�YDQ�XZ�OLFKDDPVOHQJWH�HQ�
OLFKDDPVERXZ���DOWLMG�RSWLPDDO�LV���
�
%HZHJHQG�]LWWHQ�HQ�DOWLMG�LQ�HYHQZLFKW�EOLMYHQ��ERYHQGLHQ�HHQ�VOLPPH�]LWWLQJ�GLH�YRRU�XOWLHP�FRPIRUW�]RUJW�
pQ�HHQ�JHPD[LPDOLVHHUG�]LWKRRJWHEHUHLN�YDQ����FP�JHFRPELQHHUG�PHW�HHQ�VWDELHOH�VWDQGYRHW��*HZRRQ�
JRHG�]RQGHU�FRPSURPLVVHQ��
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=LWWHQ�

=R�]LW�HQ�VWDDW�X�JRHG��
0HW�GH�YDULDEHOH�VWDVWRHO�ÅPXYPDQ´��
�
&RQYHQWLRQHOH�VWDVWHXQHQ��
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=LWWHQ�
�

&RQYHQWLRQHOH�VWDVWHXQHQ���VWDVWRHOHQ�VWDDQ�PHHVWDO�LQ�ppQ�VWDQG�HQ�KHEEHQ�KDUGH�]LWWLQJHQ�PHW�UDQGHQ�
GLH�GUXNNHQ��=H�YHUKLQGHUHQ�KHW�WHUXJVWURPHQ�YDQ�KHW�YHQHX]H�EORHG��]RUJHQ�YRRU�HHQ�VWLMYH�HQ�
RQEHZHHJOLMNH�KRXGLQJ�HQ�KRH�KRJHU�GH�]LWSRVLWLH�LV��GHV�WH�HHUGHU�LV�HU�VSUDNH�YDQ�HHQ�NURPPH�UXJ��
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ÅPXYPDQ´��YDULDEHOH�VWDVWRHO�
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'H�ÅPXYPDQ´�KHHIW�HHQ�VOLPPH�]LWWLQJ�PHW�IOH[]RQH�WHFKQRORJLH��'H]H�JHHIW�VWHXQ�DOV�X�GLH�QRGLJ�KHHIW�HQ�
JHHIW�PHH�LQ�SODDWV�YDQ�GUXN�XLW�WH�RHIHQHQ��GH�ÅPXYPDQ´�1(:�KHHIW�ERYHQGLHQ�HHQ�YHUEHWHUGH�
YHHUNUDFKW�RS�GH�KRHNHQ��8�]LW�EHZHJHQG�HQ�EOLMIW�RQGHUWXVVHQ�DOWLMG�LQ�HYHQZLFKW��GH�YRRULQJHVWHOGH�
VFKXLQH�VWDQG�YDQ����SDVW�]LFK�DXWRPDWLVFK�DDQ�XZ�]LWKRXGLQJ�DDQ��RQDIKDQNHOLMN�YDQ�GH�KRRJWH�ZDDURS�
X�]LW��ZDQW�GRRU�GH]H�VFKXLQH�VWDQG�JDDW�X�DOWLMG�ZHHU�DXWRPDWLVFK�UHFKWRS�]LWWHQ���

1DDU�YRUHQ�KHOOHQGH�SRRW�
 �UHFKWH�UXJJHQJUDDW��

'UXNNHQGH�]LWUDQGHQ�

.URPPH�UXJ�

6WDDQG�]LWWHQ�

)OH[LEHOH�]LWUDQG���
QHHPW�GH�GUXN�ZHJ�

6WDDQG�]LWWHQ�



 

7HFKQLVFKH�JHJHYHQV�YHUJHOLMNLQJ�YDQ�GH�PRGHOYDULDQWHQ��
�
ÅPXYPDQ´�3/86�
�
��=LWYODN����;����FP�

�
��=LWKRRJWH�����²����FP�
0RGHO�+,*+�����²����FP�
�
��=LWJHYRHO�FRPIRUWDEHO�
�
��)OH[LEHOH�IOH[]RQH�RS�GH�UDQG�DDQ�GH�����������
YRRUNDQW�
YDQ�GH�]LWWLQJ�GLH�YROOHGLJ�YDQ�38��
VFKXLPVWRI�LV��
�
��=LWYODN��)OXZHOLJH�IORFN�EHNOHGLQJ��
�DGHPHQG��RQGHUKRXGVYULHQGHOLMN��
�
��0DUNDQWH�JULS�
�
��=LWWLQJ�LQ���NOHXUHQ��]ZDUW��WLWDDQ�JULMV��RUDQMH�
�
����EDVLVNOHXUHQ��]ZDUW��]LOYHU�
�
��(DV\�7RXFK�WRHWVHQ�DDQ�GH�DFKWHUNDQW�
RQGHU�GH�]LWWLQJ�
�
��9RHW�LQ�WZHH�YHUVFKLOOHQGH�XLWYRHULQJHQ��YRRU�
JODGGH�YORHUHQ��YRRU�WH[WLHOH�YORHUHQ�
�
��ÅPXY]RQH´�RUDQMH�JHDFFHQWXHHUG�
�
��1HLJLQJVYHUVWHOOLQJ��YDULDEHO���������
�
��*HZLFKW�]RQGHU�YHUSDNNLQJ������NJ�
�
��0DWHULDDO�EDVLV��3RO\DPLGH��YHUVWHUNW�PHW����
JODVYH]HOV�
�
���DOV�H[WUD�YDULDQW�+,*+�YHUNULMJEDDU�
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��9HUNRRSVSULMV���������(85�QHWWR�

�
ÅPXYPDQ´�1(:�
�
��=LWYODN����;����FP�
�
��=LWKRRJWH�����²����FP�
0RGHO�+,*+�����²����FP�
�
��=HHU�FRPIRUWDEHO�]LWJHYRHO��GDQN]LM�HHQ�JURWHU���
]DFKW�38�VFKXLPNXVVHQ�YRRU�GH��
]LWEHHQWMHV��
�
���)OH[LEHOH�IOH[]RQH�DDQ�GH�YRRU�
NDQW�YDQ�GH�]LWWLQJ�HQ�YHUEHWHUGH�YHHUNUDFKW�RS�
GH�KRHNHQ��
�]LWWLQJ�PHW�HHQ�JHwQWHJUHHUG�NXVVHQ�YDQ��
]DFKWH�38�VFKXLPVWRI�����
�
��%HNOHGLQJ�YDQ�KHW�]LWYODN�0LFURYH]HO��
�DGHPHQG��RQGHUKRXGVYULHQGHOLMN��
�
��0DUNDQWH�JULS��DIQHHPEDDU��PHHU�JULS��
GRRU�JURWHUH�UDQGUDGLXV�
�
��=LWWLQJ�LQ���NOHXUHQ��EODFN��JUH\��
�LHWV�GRQNHUGHU��UREXXVWHU��
�
����EDVLVNOHXUHQ��EODFN��JUH\��
���LHWV�GRQNHUGHU��UREXXVWHU��
�
��(DV\�7RXFK�WRHWVHQ�LQ�KHW�PLGGHQ�RQGHU�GH�
]LWWLQJ��
�YODN�ELM�GH�KDQG��VQHOOHUH�ZHUNLQJ���
�
��9RHW�JHVFKLNW�YRRU�DOOH�VRRUWHQ�YORHUHQ���
GRRUORSHQG�DQWLVOLS��HQ�DQWLNUDVUXEEHU�
�
��ÅPXY]RQH´�RS�NOHXU�DDQJHSDVW��
�
��1HLJLQJVYHUVWHOOLQJ��YDVWH�VWDQG����QDDU�YRUHQ��
�
��*HZLFKW�]RQGHU�YHUSDNNLQJ������NJ�
�
��0DWHULDDO�EDVLV��3RO\DPLGH��YHUVWHUNW�PHW�
JODVYH]HOV�

�
���DOV�H[WUD�YDULDQW�+,*+�YHUNULMJEDDU�
�
��9HUNRRSVSULMV���������(85�QHWWR



 

'DW�]LW�JRHG��
�9LQGHQ�DQGHUH�RRN����
�
2QGHUVFKHLGLQJHQ�HQ�GHVLJQSULM]HQ�
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$FWXHOH�SHUVFOLSSLQJV��VDPHQYDWWLQJ�



 

:LOW�X�QRJ�LHWV�ZHWHQ"�
:LM�VWDDQ�WRW�XZ�GLHQVW��
�
�
�
�
DHULV�,PSXOVP|EHO�*PE+�	�&R��.*�
$KUQWDOHU�3ODW]�����
������+DDU�EHL�0�QFKHQ�
7HO���������������������������
)D[��������������������������
LQIR#DHULV�GH�
ZZZ�DHULV�GH�
�
�
�
+HW�YHUNRRSWHDP�
�
'RURWD�6FKPLWW�
+HDG�RI�,QWHUQDWLRQDO�6DOHV�
7HO�����������������������²����
0RELO��������������������������
GRURWD�VFKPLWW#DHULV�GH�
�
(O]ELHWD�+RIIPDQQ�
,QWHUQDWLRQDO�6DOHV�
7HO�����������������������²����
HO]ELHWD�KRIIPDQQ#DHULV�GH�
�
6WHIDQLH�%HFKHU�
,QWHUQDWLRQDO�6DOHV�
7HO�����������������������²����
VWHIDQLH�EHFKHU#DHULV�GH 


